
Your
; Philadelphia
I Bank Account
Let your Philadelphia connection
.be with a strong bank having wide
experience in handling out-of-town
.accounts.
The great manufacturing and

mercantile interests of the United
States with few exceptions carry
"bank accounts in Philadelphia.

With every important national
industry represented on our books
j-.some of thçm for more than a

century.we are able to give your
banking needs the benefit of ex¬

perienced service.
' THE

PHILADELPHIA
NATIONAL

BANK
PHILADELPHIA, PA.

Not 6% and Safety.
But Safety and 6%!
Safety «comes first in Prudence-Bonds,
not afterwards.
And it refers not only to the return
but also to the principal.
Behind both is the impregnable security
of selected first-mortgages on income-
earning properties.
Behind that is the entire capital and
surplus of this institution pledged as
additional security for the Bondholders.
Put some ofyour funds into Prudence-
Bonds 1

We {Mty the 4% No-racial Federal Income Tax

Ask for Booklet G-72

Tleafty Associates
Investment Corporation
31 Nassau St-.NewYork'.'167 Remsen St.Brooklyn

Denominations of *ioo, '500 and '1000
? ." -v

Cwutntj. 1ru»t CewiptMny «f Htw York,.. Truel«. sí Thl» ítmi«

Chicago, Milwaukee& St. Paul
A Leader in the
Electrification
o f Railroads

AMONG the important
transportation systems of

the country. Chicago, Mil¬
waukee & St. Paul is note¬
worthy as one of the pioneers
and the present leader in the
installation of electric power
in hubstitution for steam lo¬
comotion.
In fact the electrification of
a portion of St. Paul is the
most advanced feature of
present day railroad opera¬tion, and commissions from
foreign governments are
studying and investigatingits success.

This railroad now has 650
miles electrically operatedin the mountainous regionsIt traverse«, thereby effecting* J_ï**t saving it per-tonmileage costa.

Tb« current number of ourMarket Review contains ananalysts of Chicago, Milwau-k«« * St Paul with specialreference to its past andpr«e«ent financial conditionana its future «earnings and

development possibilities un¬
der the increased rates
granted by the Interstate
Commerce Commission.
Among other stocks dis¬
cussed in this week's issue
are.

United Verde Extension
International Petroleum
New York, Chicago &

St. Louis Railroad
Tobacco Products Export

Union Oil
Producers & Renners
Greene-Cananea

Sent on r»<iue»t for K-668

HUGHES &DIER
Stocka.Boada.Gral»

ÍJIills. St. I; V.x-hwi»
Pitt». Stax-li lîichiuii«
(ti! Board of Trill*
N. T. Produce dciiani»

42 New St, New York
Tfclepboea Broad S141

Fifth Avenue Office
iW Fifth At«. 1V1 ViodrrWll MS3

Harlem Office g
«7 w. 128th St. Ttl. Harlan» »»61
rhlUdalphta, MS» Walnut «tree.

VlUnhnrgU, Arrott Building
CIovcIhthI. 423 rciicíid Avenaa

I New Yerk Meul MarketI On th« New York Met»! ExchangeBin wi (¡ail and «as? with Class ARooted at UftU.oO-, Class B. 42.50'«¦2.75, and Htrait« shipment« 44<S«4.50,¦_>.<*<. quiet; New York spot. 8 askedp4 East St. J-oul» spot 7.76. Zinc easy;P#*r York>{KJt, «, and East St. Louiimet. 7.70,. London metal prie«* fol«Erv: _>»<., «pot, £34 17s 6d. and fuMU**, £34 45*. Zinc, spot, £40 15s, an<mitctres, £41 IS«- Tin, standard spotKflS 10s, and futures, £274 10s. wit>¦lieg of J90 tons spot and 200 tornÉteres. Copper, atan'lard «pot, 294fal rotores, £05. with »sie* of 250 tonEj»t and 790 ton* futures, and eleetro«& _qH»t* 1113, and future«, £110.

Guaranty Trust Outbids
(^anadian* on Bond Issue

OTTAWA, Sept. 29..The City Board
of Control ha« accepted the bid of the
Guaranty Trust Company of New York
for its entire debenture issue of $2,-
300,000,. it was announced to-day. The
offer wan 97.29 for ten to thirty year
debenture*, bearing « per cent, to b»
paid in United State« currency.
Th* board announced the GuarantyTrust Company offer yielded 1*2,000

mor« than any of the Canadian firmbids, and that H depended on an im-
rorement In the rat« of exchange toring about a further saving in the

payment of inter««.,
I

Active Curb Issues
Drop Under Heavy
Selling Pressure

General Asphalt Breaks Un¬
der 50; Oil Shares
Change Hands Freely at
Small Price Changes

Stock« in the outside market were
under pressure yesterday and not a

few of the more active issues under-
went substantial declines. Professional

¡ traders were the heaviest sellers, al-
though here and there throughout the
list liquidation was in evidence. The
curb market is moving in line with
the tendencies of the industral share
list on the Stock Exchange and weak¬
ness on the big board is quickly re-

fleeted in Broad Street.
The outstanding feature of weakness

yesterday was General Asphalt, which
fell below 50 on heavy «elling. The
stock opened at 63%, touched an early
high of 64, but receded rapidly in the
latter dealings, when it dropped to a

low of 48*4. On the recovery of a week
ago Asphalt touched 64. Hercules
Paper was under pressure. Sweets
Company of America showed an active
turnover at a range of 1% to 2*_, clos¬
ing at 2.

Oil shares were fairly active, but
the price changes were small as a rule.
Boston & Montana continued the

leading issue in the mining department
and 200,000 shares were traded in at
a range of 40 to 43, with a closing
of 41.
The Norwegian government 8 per

cent bonds duplicated their high price
of the day before, .when they sold at
101. Dealings amounted to $260,000
par value.

Industrial«
Pale». Open. Hi_h. I_>w. Last.
1300 »Arm» Coal. 2 % 2 % 2 2

60 »Am Chicle pf. 63% -63% 63% 63%
200 »Armour I.eath IB % 16% 15% 16%
200 »do pf. 93% 93% f«3 98
200 «Auto Fus) S. 66VÍ 66% 66% 65%
10 Borden. 97 97 87 97
16 do pf. 83% *2% 82% lï%

100 »Br-Am T cpn 12% li% 12% 11%
100 «British Bmp. 20 28 Î0 20
100 »do 7%pf... 40 40 40 40

.000 «Car lat & P.. 3% 8% 8% 8%
700 «Chgro Nipple.. 9% 9% 9 8%
10 »Du Pont Pow.137 »7 «7 217
10 »do pf. 78 78 78 71

760 »Empire T ft S 14% 14% 14% 14%
600 Fed Tel ft Tel 4 4% 4 4%
20 «Firestone T..118 118 118 118
100 «Gardner Mot. 22 22 32 22

6600 «Gen Asphalt.. 63% 54 48% 49%
3400 Grape-Ola. 2 2 1% 1%
3000 do pf. 8 3 2% 2%
lono «Hercules Pap. S4% 24% 23% 23%
6000 «Kay Co Gas.. 1% 1% 1% 1%
100 «Line Mo cl A. 40 40 40 40
200 «N'at C Bk rts.l0_% 108% 106 106
1200 No Am P ft P. 6% 6% 6 «%

20 «Phelps r>od«e.l79 200 173 200
800 »Philip Morris. 6% 6 6% 6
1200 «Radio Co w I.. 2«4 2% 2 2
800 »do pf w !.. 2% 2% 2% 2%
loon «Republic Rub 1% 1% 1% í *¿
5on »RjRey. n B wl 43 42 42' 42«*
200 «RockawayRM 7 7 7 7
300 «Roy FrTP Ino 6% 6% 6% 6%
200 «Singer Ltd... 3 % 3% 3 V 3w

1500 Sub Boat. 11 11 v_ 11 11%
1 2f.00 «Sweets Co Am 2 2% 1% 2
500 «U Ret St Can. 13 12% 11 11%
nOO »Union Carbide 63% 63% «2% 62V
100 «Un Shipyard.. 5 5 6 6
1100 «U S H Spd T. 80% 80% 30 30_
500 «U S Iat & Ht. 1% 2 1% 2
.'i0n do pf. i«¿ i«4 i«? !«

6000 Unit Profit Sh. 1% is 1% l2
300 V. S Steamship 2% 3 2% 3

56 no Wayne Coal... 3'* S'4 S Vi g_
aoonvm Davles.. 34% 35 îi>* ig

Standard Oils
Sa I*.«.Open. High. Loir. __,__»t.

300 »Anglo-Am Oil 21% 21V» 21% 21%
Other Oils

Sale.«. Open. High. Lew. Last.20000 .+ Al!lo<1 Ol! ..IS 10 18 20
lPOOtAnna BW.O % % «4 <H600 *Ark Nat Gas. 10% 10% 10'i 10%400 Bighcart P & R «% * % »% 8%
4800 «Boon. Oil ... 2 H 2% 2 2 H8000 .tBost-Wyo O. 4 ft 1 .111500*Carlb Synd... 12% 12% 11 11%mo »«'asa Oil 2 2 2 2
1000 »Cit S B T9h 34% 34% 34% 34%;«oo »Col Emerald. 6% R% 6% 6%'.irOO »«.uahlng Pet.. H % % %U'-OO »Denny OH 1 1% 1 1 %700 »Dominion OH. 9% 9 Mi 9% 9 %800 »tDunn Pet % H %
««SOO'Elk Basin P. »"»i 8%- 8%
.7200 Engineer» Pet. IV» 1 % 1>.
-..200 »Earner Oil C. V % Va
:;0OO Pederal Oil 2% 2% 2H
100 »Fensland Oll. 13% 13 ¦* 13V»fioo »Olenrock Oil. 2 2 1%R00 «Guff-Gil O 32 82 Vi 31%
TOO »Merritt Oil C. 14% 14% 14
1000 »Midw Texas.. «76
500N Am O & R. 3% S% 3%
800 »Nat O C of NJ 6% 6% «%
100 »Pennok Oil.. .7 7 7
tîoo »Prod & Ref.. 6% 6V* «Vi
400 »Ryan Con w i If« 19 18V»

.'¡000 »Simm« Pet 12% 12% 11%
100 »Slncl O 8% Pf 83% 83% 83%

lfiOO Skelly Oil 9% 9% 9%
700 Spencer Pot C 13'« 13% 13
:.no »Tex-Ken Oil. 2% 2%

8800 »Texon O fi- !.. % %
1700 »Victoria Oil.. 1% 1% 1%2000 »White Oil 23% 23% 23
;;00 »Woodburn Oil 3% 3% 8%

^

Mining.
Shares. Open. High. Low. Last.
7600 Alask-Br C M % % % .#
100 »Alv M A M.. 14% 14% 14% 14%

1000 »Am Mines... % 1 % 1
7l«0Ariz Globe C. % A % A

3200 »tAtlanta 2 2 1% 1%
2800 »1 Bel D (ap). « « 6 5%
4600 » + Bel Ex (ap) 8% 8% 8 8
3500 Biß Ledge.... % % % A2600 »tüooth . 6 6% 6 6
200000 tHos A Mont 41 43 40 41
2600 »tCaledonts. ...19 19 17 18
4000 »Candelaria t.. % % % \3600 »tCaahbov 8% 8% 8 8
360 Con Vlr Hilv.. 4% 4% 4% 4%320n»Cortoz Silver. 63 63 61 63
4600 Dlv Ext (pros) 31 Si 29 30
600 El Salv Bllv.. % % % %3600 Emma Stiver. 4% 4% 4 4%1000 »Eureka Cr M 28 26 26 26

4300»tßureka Hoi. 1A 1% 1 A 1%4600 »fCiold Zone D 39 39 37 38
3600 »tC.oldf.eld Con 8 9 S !'
2800 »tGoldfleld D. 6 6 6 6
750Heela Mln- 4% 4A 4A «%400 Howe Pound.. 3 3% 3 8%3700 »tJIm Butler.. 15 18 14 15
4300tJumbo Ext.. 8 9 8 8%4200*tKnox Dlv... 9 9 8% 8%1000 Louisiana Con % % >* %2600 »tMarsh Mng. 14 16 14 IS400 »Mother L C.. 6% 6% 8% |%3000 tNabob Cons. 12 1. 12 1231» Nlplsslng M C. 9'4 9% 9% 9%400 Ophir SU M Co % % % %1000 Prince Con ... A % »'« %1000 Rex Consol I « f4700 Roper-G M Co A A % A1800 St Croix HIIv.. 1% 1% 1% 1%3500 »tSllv Kg Dlv 3 4 3. 3%2800 »t8Uver Pick. 4% 6% 4% 6200 Stand Sllv Ld. % % >4 %3000 tStewart Mng. 13 13 12 123200 »tSucccsa Mng 4% 4% 4 4 V_1500 »Sutherld Dlv S 3 2 2 V.200 »Tallapoosa SU A A A A.675 »Tono Belmt.. 1% 1% 2 4w 1Ü3200»Tono Divide.. 1|1 Uf 1% 1 M600" Tono Hxten .. 1% 1% 1% 1 .%1200 »Tono Mng 1% 1% 1% 1 «>,750 United Eastern 3 3Â S 3¿1500 »tU S Cont M. 6% .6% 6% «V1800 Unity G M Co. 9% 10 914 91,2850 »tVict D (a p) « 8 6 82500 fW End Con». ¡A 1A 1% l-/12OOO tWh Caps M*. 8 8% 8 8 V21600 tWh C Ex (ap) 1% 1% 1% IV3600 Wilbert Mng..4645

Ronde
Sales (000 omit ). Open. High. Lo»
$S0 «Allied Pack 6s 68%
15 «A T ft T 6» '22 94%
60 «do 1924. 92% 92«
6 «A A O 71.« w 1 99%la «Armour 7". w I. 98

90 «B Htl 7% ,35 w 1 94%
4 .Boon« Oll ßs '21 41

15 «C N Rv 77« '33. 99% 99% 99% 99%10 «Col Graph 8s. 92
15 «Con Tex 7'*. w 1 93

1 «Gdrlch 7. 25 wl 93
80 «Inter R T 7s.. «5
20 «Kenn Cop 7s. 93
15 «Mor * Co 7«. s 98
15 «N Y N H*H 4% 81 81260 «Norway h% w I. 100% 101
6 «Ohio C G 7_ '23 94% 94%4 «do 1924. 95 966 «do 1926. »4% 94%«0 «P-Am P 7% w I 94 94

70Klnclalr 7 _*... 91% »2%10 «Tex Co 7 note» 98% 98%lO'l'n Tank la 7». 98 98 »7% 97%10 »West Elec 7«.. 98% 98% 98% 98%
German Internal Bonda

Marks (000 omit). Open. High. Low. Last.10t«Berlln 4s.16% 16% 16 16%20 «Bremen 4a_. 1« 1» 1» 196 «do 4%«.16% 1«% ]«% ]«%10 «Frankfort 6a... 18 18 16 1896 «Hamburg 4%«. 1«% 1«% 1« 18%20 «Mannheim 4a.. 16 1« 18% 1«6 «Munich 5s. 18% 1C% 18% ]<%10 «Stuttgart 4i_ 18 16 13 16
.Unlisted. tSells cent« par shar«.

New Issue Planned
WASHINGTON, Sent. 28. . Th«Kansas City, Mexico _, Orient Railroadapplied to-day to the Interstate Com»merce Commission for authority toiwiue r«?feivcr«' certificates, due D«s-cember 1, ,152t, to the amount of12,500,000.

The Day's Bond Market
U. S. Government

Transactions
Sales.

Liberty 3 %a, 1947. $668.000
do 1st 4s. 1947. 26.000
do 2d 4s. 1943. 12,000
do 1st 4%a, 1947- 146,000
do 2d 4%s. 1942.... 1,199,000
do 3d 4%s, 1828_ 2,460,000
do 4th 4>_s, 1936_ 4,271,000

Victory 4%b, 192S. 1,848.000
do 3 .s, 1923. 610,000

Quotation«
High. Low.

Liberty 3%a. »0.80 90.62
do 1st 4s. 87.84 87.20
do 2d 4s. $7.40 87.06
do 1st 4%i_ 88.30 87.90
do 2d 4%«_ 87.70 $7.10
do 3d 4%a_ 89.2« 88.66
do 4th 4%*_ 87.80 87.10

Victory 4%s .... 96.86 96.62
do 3%a . 96.80 95.64

Yield.
4.07
4.80
6.03
6.06
6.23
6.00
6.36
6.35
6.32

Net
chge.
4-.20
..16
..24

..32

..28

..40

Last.
90.70
87.84
87.06
88.10
87.10
88.70
87.10
96.7« +.06
95.80 +.14

Bid and Asked Quotations
Closing

Liberty Bond«. Yesterday.
3%«. 1947 ...

1st 4s, 1947..
2d 4a. 1942...
1st 4%s, 1947.
2d 4'.n, 1942.
3d 4%s, 1928. .

4th 4%s, 1938.
Vic. 4%», 1923 95.76© »6.80
Vic. 3%s, 1923 95.76© 96.»2
Pre-war issues:

Sa reg., 1980. ,101%«ai02
2s coup.. 1930. .101%©102
3s reg., 1946.
3s coup., 1946.
4s rtg. 1326. .

4s coup, 1926
2« Pan c, 1936.101
2s Pan r, 1936.101
2b Pan c. 1938.101
2s Pan r. 1938.101

Closing
Tuesday.

90.60«» 90.69
87.80® 88.30
87.00® 87.50
»7.SO© 88.30
87.40© 87.50
88.90(g) 88.98
87.46© 87.50
95.62© 96.70
95..0© 96.70

101 Vil® 102
101 _@ 102
89 © 92
89 © 83

105 % if IOC
106% 910«
101 (.102

3a Pan reg. ..

3s Pan coup...
Phil 4s. 1934.
Phil. 4s, 1936..
Phil 4s, 1936.
D G 3s, 1965.. 65 ©

©102
© 80
© 8«
© 85
© 85

85

101
101
101
77
77
76

tt 102
©102
©102
© 80
© 30
© «6

85
© 86
©

Foreijfr Govt. and Municipal Bonds
(Interest To Be Added)

Bid. Asked.
Anglo French Extern. 6*, 1920. 99% 100
Argentine Intern 6s, 1846.S9% 69%
Kingdom of Belgium is, 1921.. 99 % 99%
do 6a, 1935. 92 92%
do 7%», 1946. 97% 98

Canada, Dominion of, 6a, 1*21.. 98% 98%
do notes, 1921 . 98% 98%
do 19:6 . 90% 91%
do 1929 . 92% 94
do 1931 . 90% 90 %

Chinea« Oov Hu Rug Ry 5a, '61 42 43
Cuba Extern 6a, 1944. 83 83%
do 6a. Series A, 194». . 81
do 4%», 1949 . t» 73

Dominican Rep. 6n, 1998. II 82
City of Lyone 16-yr «s. 1884.... 84 85
do Marseille* 16-yr 6«, 1934.. 84 85
do Bardeaux 16-yr «a, 1934... 84 86
do Copenhagen 26-yr 6%*, '44 76% 77%

French Oovt la, let laaue.101 101%
French. Paria City «a, 1921_ 84% 95
Oovt of Switzerland 8s, 1940...103 103%
Js.p Oovt 4%o, string loan, 1925 76 76%
do 4%a, 2d aer, 1926. 74% 75
do 4s, string loan, 1931. 58 6s%
do Tokio City 6s, 1962. 63% 64%

Un K Gt B& Ir 6-yr 6%», 1921... 98V* 9S%
do 3-yr 5%s, 1922. 94% 95%
do 10-yr 6%a, 1923. 89V* 89%
do 20-yr 6%s, 1937. 86% 86%

Mex Extern atrlg 6s of'99, 1945. 39% 42
do gold 4*of '04, 1954. 3 4 35

King of Italy 6-yr 6%% gold b. . 90%

(Sales)
U 8 4s coupon , 3,000. 74%

2,000.195%' 17,000. 76
Anglo-French 6s 5,000. 76%

39.000. 99%: 600. 74
3,000. 991ft 1.000. 76
9,000. 99%l 1,000. 76%
6.000.100 6,000. 75
2,000. 99%: 10 000. 75%

Chinese Ry 6s do 2d ser 4%s
1,000. 42% 6,000. 74%

City of Copenhagen 10,000. 74%
6%s 2O.000. 7.4%

1.000. 77% 3.000. 76
City of Marseilles 6a 10,090. 74%

2.000. 84 10,000. 74%
City of Paris 6s do «tig loan 4s

19 000 .. 94% 1,000. 58
1,000. 95 2.000. 68%
4,000. 94%¡K of Belgium .» f
3,000. 94% 7%e ,T P M ret*

26.000. 98
1.000. 97%Dom Canada 6%»

notes 1921 ,000. PS
4,000. 97%6,000. »8%,

do 6%s 192^ do 6s 192.2.000 92 d04|%JJ» .... MHd0 l\Un ... 6 000. 99%I-JJ2. .»* do 6,19256.$22. ?_ _* 2,000. 92%9.000. 98% .-'000 92 udo 6* 1926 1-000. 923.000. 90% Ï 000. 92%Dominican R 6s «?«.__.-. _._»*<-<..k~ c i«nn_i
10.000. 81% R<>P fifn^lba B" 'A0
40,000. 82 ,,. .'.,..French Rep 8s J P d°

3.OOO. 68%M ret.« (j K of Great Britain
14,000.101%. AI 6%s 1921
6,000.101 % 12,000. 98%
23,000.101% f.,00A. 98%
1.000.101% 4.000. 98S,
600.101% r.o 00O. 98%

1.000.101% 1 1,000. 08 %
2,000.1-1% 5.000. 98%
1.000.101% «1.000. 98%
10,000.101% do r.'iH 1922
20,000.101V4 1.000. 95%
31,000.101% 2 000. 95%
14.000.101% 3,000. 95%

1 000.101 % 10,000. 95
6.000.101 % do 5% s 192 9
2,000.101 % 20.000. 38%
17,000.1011« 4,000. 38%
4,000.1 01 V 13.000. 89
21,000.101 % 6.000. 89%2,000.101 % do 5%s 1937
2.000.101% 13,000. 86%
10,000.101% 8.000. 87
6.000.101% 2.000. 86%
8.000.101% 10.000. ac%
3.000.101%, 10 000. 87%
48.000.101% 3,000 86%
7.000.101% 2.000. 86%
3.000.101% 10,1.1.0. 86%
1000.101% 1,000. 87
1.000.101% 10.000. 86%
8.000.101% 11.000. 86%4,000.101%! 1.000. 86%2.000.101% [J «, of Mexico 6s

i-.ov of Switzerland 1,000. 42%
s f 8s temp rets 6.000.42

Ï.00O.10«. 'Virginia «Ifd 63 B B
1,000.103%' A Co otfs
2.000.103 , 47,000. 68

Railways, Other Corporations
Am Ag Ch deb 6s

;î.ooo. 92%
2,000. 92%

Am T & T cvt 6«
3.000. 96%
2.000. 96

do col 6s
9,000. 81
1,000. 80%
13,000. 80%
8,000. 80S
1,000. 80%
1.000. 80 ».do 4%s
3.000. 81%do col 4s
5,000. 7. 141,000. 75%

Am Smelting 5s
4.000. 76 U
10.000. 77
3,000. 76%
6,000. 7S «%
4.000. 76

Ann Arbor 4s
2,000. 58

Armour * Co 4%s
1.000. 79%A T * S F gen 4s
16,000. 76%1 0.000. 76*4
6.00ft. 77
6.000. 76%

6,000. 69%
6.000. 70%

do p 3 Vis
10.000. 83'i

do T ft C 4s
10.000. 65%
6,000. 65
10.000. 64 %
1.000. 55
2,000. 65%
5,000. 55
21,000. 55%
10.000. 66%
1,000. 56
25.000. 55%
6,000. 66
6.O00. 66%
6.000. 55
I.,000. 66%
2.000. 56%
2.000. 56%

«In Pitts LEA
W Va 4 s
2.000. 64

do Swn 3 % s

2.000.'76.%
6,000. 76%
1.000. 77

Beth Steel rig 6s
1.000.78

do p ro 6s
6.000. 77%
6.000. 78R.000.s30f.. 76% Brooklyn Edison 6s20,000. 77 ser A 19402.000 s30f.. 7«%i 4.000. 7«

Brooklyn Rap T 7s
6.000. 41 %

do ad1 4s
1.000 . 70

do cvt 4s 1965
1.000. 69
1 000. «914.0 adj 4s stamped
3,000. 70%
1,000. 70%
1.000. 71

1 0.000. 41 %
15.000. 44

do rtfs of deposit
1.006. 40«_do ctfs of deposit

stamped
3.000. 40

do

'¦^. 70% Brooklyn V Elev 6s'..;;.70% 6.000.60
3."00. 71 6.00O m
eC\»»4" li<0 B°00.'83%,5'»2a. *<H Cen of Ga Ry 6s

*

"0.000. 85 2 000 88»'2Î-2S2SÎSÎ-' Î5ti Central Leather
" *

\iVL*iot" !*H 4.000. 89%f'ííí.¦..«.... g5 .^en Ne* Eng 4s
...

i.ooo.aaof. $5 1.000..
"

6.»Afl Coast I. 7s J P ,,,)... ¡I
? «.. Cen Paclflo gtd 4s.!._!_?.101% l.ooo.. "3%

1,000. 73%
6 000. 73 %

do

6,000.1A1
7,000.101%do 1st con 4s
"».000. 71 ; 000

'.222. 2.£¡Ch" * Ohio cvt 6..".¦".'¦.;.;¦ 7«Hi 12.000.8«do I. St N 4*
6.000. 71%AM Prult To 7s temp

¦ f cvt ser A
B.000 . tt

Bait A Ohio (s
2.000. «t%1 0.00«. 89 Vi
18.000. »»
6.000. »
6,000.
1.000

«o rfg 6s
Î.O00. 88
8.000. .- «7%«Je cvt 4%a
l.Oflfl. 68
1.000. .... «7«!
17.000. *n
R.000.a$0f.. «7
».«00. «»%ilt.000. «8
$1.00«. 6»«,4
s.ooo. 68 «_«.e«o. «t<2.000. 66%do gold 4«
2.0ft« «;pif s*

89%
89H

do 3«
4

1 86%15,000. 86 «_
1*1.000. 66
1.000. 85%
2.000. |_«¿

o gen 4%n
1.000 . 7«%
evt 4%a
1.000. T6%8.000. 76
87.«00. 75
5,000. 71, u
39,000. 7«-, vj1.000. 75%do R * A dir 1st 4s
1.000. 78

C A Alton 3%a
10,000. mu
1.00«. t»
5.000. mux
ï.ooo. tt %12.000. 3»

* A Q gen 4s
10.000. 80

<7o Tlllnols 4«
IM« 8«

9.00«. DS%8«o«
. on

l%,*fr%.M* Kentucky Cea 4a
6.000. SS

C A E 111 rig 4a
6,000. 24%
1,000. 36%

do etfs of deposit
6,000. 36%
10,000. 3«%C Great Western 4s
2,000. 56
000.54%

2,000. 71
Lake Shore 4s 1*28

20,000.86%
5.000.14
10,000. 8«Vi
10,000. 86%
1.000.87

do 4a 1931
7,000. 83%
5,000. 83%
16,000. 83%S 000 65 IB,wee. b

1000. St-, iL* & Arkansas 6s
4000. ¿4*1 I-000. 7

M ¿ at Pen 6s* !L»h,«h_.Yfne5r ta.
ser B
1,000.74
.1.000. 73%
8.000. 73
2,000. 78%
8.000. 73%
6,000. 74
6000. 74%2.000. 76do cvt 4%a
46.000. 71%
2.000. 71%do rfg 4%a
2.000. S3i4
1.000. 63%,
1,000. Sg (I
2,000. S4
10.000. 63%do gen 4s ser A
1.000. 61

do deb 4s 1934
1.000. 64%do 4s C M A P Sd
1.000. 67
2.000. I7U

Chic A N W 7s temp
rets
17,000.101«%
6.000.101%6,000.101 %2.000.101%
17.000.101%
".000.101%10.000.101
3.000.101»/
11.000.102do gen 4a
1,000. 7714C R I A P gen 4.

*
3,000. 74
2.000. 73T¿2.000. 74do rfg 4s
10,000. M»44.000.s30f.. 68%moo:. 8g2
17,000. 69

2.000. 97%
Liggett A M 7s

4.000.105%
2,000.105%
6,000.106

Louie A Nash 7s J P
M rets
16,000.102%
1,000.102%
5,000.103
1,000.102%
6,000.103
6,000.103%

do unified 4s
3,000. 80%
3.000. 80%

do St Louis 6s
10,000. 98%
1,000. 98%
5.000. 98%

do St Louis 3s
I.OOO.sSOf.. 51%
3.000. 52

Manhattan Ry 4s
2,000. 64%

do tax exempt
2,000. 62%

Mldvale Steel 6s
3.000.78%
6,000. 78%
5.000. 78%
5,000. 78

Minn A St L 4s
1.000. 44%

M S S M A Atl 4s
1.000. 87

M K A T 1st 4s
5.009.S30... 60%
2.000. «1
8.000. «0%
6,000.a30f.. «0%
7,000.s30f.. 60%
7.000.s30f.. «0%
l,000.s30f.. 61

do rfg 4s ctls of
deposit
10,000..'- 61

3.000. £g_u Mo Pacific con 6s
3.000. 68%27.000. ... gg

*

..
» »000. 69%( hie Un Station 4%s

ser A
.

«.000. .... 7ji.C A West Ind 4s
3.000. so
1.000. 59Ú
6.000. «0
1.000. «1
10,009. 6114
10.000. tlChile Copper 6s
6,000. 7J V

1 0,000. 71 %1,000. 72
7,000. 71 «
3,000. 72Col A So 4%s
15.000. 7S
6.000. 7«_.ii
1.000. 76Con (las t»mp 7s
2.000. 99
1.000. pj)T45.000... na«-:lS.onp.' ¡,3

'*

2.000. 9g^ubs. Cune Sugar
cvt deb 7s
1,000. 82%
2,000. f>2»X
5.000. <13
3,000. 9 2 %
1.000. 03

Del A H temp 7s
1.000.102%,do cvt Bs

lo.ooo. «j);
2,009. 86%!Den ARG 4%s
1.000. 72

do rfg 5b
2.000. 83%
18.000. 63%
6.000. 57. 14
5.000. 63%do eon 4s
3.000.85%

1 0.000. S4%7.000.66
Distillers S C 5s
_

--"OO. 78
Erle prior Hen 4s

3.OOP 57%'do gen Men 4s
1.000. 48
2.000.... 4774
9.000,

do rvt 4s ser A
2.000. 4 4 V.

12.000. 44
1.000. 44 %!do rvt 4s ser R
5.A0O. 44

<1o <»vt 4s ser V
2.000. 52

1 .".000.51 % N*
2,000. 51 «v_

1 7,000. ...... 61 Vi

99

86

N T

N T

8,000.
do 5s 1923

4.000.
do 5s 1965

1.000. ..... 78
2.000. 80

do gen 4s
1,000. 57%
10.000. 67%
4.000. »7%
4,000. 67%
1,000. 87%
85,000. 87%

Mobile A O new «s
2,000. 06%

do Bs St Louis dlv
4.000. 77%

Montana Power Bs
2.000. 93

N Orl T A Ms_f5s
1,000. 68%
9,000. 68
8,000. 88%
3.000. 68%
B A M B 6s
5.000. **
Central eol 7s

J P M interim rets
l.ooo.101%
S.oon.101%
3^000.101%
4.000.1 ni «-i
6.000.101 %
4,000.1 01 »i
4^000.101 H
1 000.1 01 .%
î.'ooo.101 %

15 000.1 01 %
r'ooo.101 %
8.00«.101%
4 000. .... .1 01 «H,
7 000. ...aHI'i
l.ooo. ...4101%

do deb 6s
1 4,000. 92%
10 000. 92%
3.000. 9»%
4.000. 92%

do rfg 4%B
î.000. 77%
1.000. 78

do rfg 3'r.s
1.000. 68%

do M C 3%s
1,000. 61%
7.0.00. «1 %
3 000. 61%

V T G E L H A P 5s
4.000. 78%

47% In t x h A H 6s
1.000. 80%
1.000. »1
1,000. 80%

do ne deb 4s 1955
3 O00. 55

do fleh 4s 1956
11.000. 56
1.000. 68

T O A W 1st 4s
2.000. 63
3.000. 62

1.000.. 51 % N' T Rys rfg 4s
Gen Elec deb 6s

2.000 99%
2,000. 99%
1.000 93%Great Falls Pwr 5s
«.000. 83%

G Bay A W deb B
13.000. 1 0%
10.000. 11
5.000. 11 %

Hud A M rfg 6s
2.000. 59%:
2,000. 60
1.O0O. 69% N
1.000. 60
1.000. 69%
1.000. 59%
2.000. 69%!

do Inc 6s
20.000. 24
1 0,000. 23 %
20,000. 24
1.000. 23%
10,000. 23%

111 Central 6%s
10,000. 90%
2.000. 90%

do rfg 4s
8,000. 77
1,000. 77%
1.000. 77

do 4s 1953
1.000. 71
1,000. 70%
1,000. 71 %
1,000. 71%
1,000. 71 i,

do «' St L A N O
Joint 5s
2.000. 82 %
1,000. 83%

Interhoro-Met 4%s
6.000. 17'$

3 0,000. 17 i,4
1.000. 171,-
1.000. 17 i.¿
2.000. 17
25.000. 17 %
17.000. IR
2,000. !R%
5.000. 18 %
45,000. 18%
20.000. 17 «
19.000. 17%
10.000. »R
i o.ooo.... i s ».

18-.AA0. IR«.;
15,000. 19
10,000. 1 9 i.t
7Î.OO0. nu
30.000. 20
30,000.... lav
20,000. 20
20 000. 19 7,
6.000. 1 os¿

10.000. ... 20
4,000. iflii
23.000. 20

do etfs of deposit
5.000. 17
26.000. 1STi
1O.000 1768.000.I 17V_
12.000_ 17 2
10.000. ... i7_J1 2.000 17_¿
2 1.1100. ,[' 1774
«e fin« IL .*

18%
19%

20.000
5.000

15.000
1 00,000..Intcrhr.ro R Trigas
6.000. 48%ÏMOfl. 4,H5.900. 4R i;1 1.000. 4R ix
1.000.! 48 1;4.000. 4Rw
11.000. 48%¦"..000. 4RT4
10.000. 49%
4.000. 49
6,000. 49141 6.000. 49%6.000. 49H:
30,000. 50

10.000. 31
24.000. 31 %
5.000. 30

do rtfs Of deposit
10.000. 26%
3.000. Ï7
5.000. 27%

17.000. 29
10,000. 29%
6.000. 28%

do ad.1 6a
10.000. 7
10.000.s7f... 5%
T Tel deb 6s
4.000. 88%

22 000. 88%
25.000. 38%

do 4%s
1.000. 77%
10,009. 77%
11.000. 77%

X T W A Bn 4%s
20 000. 60

Norfolk So 6e «er A
3,000. R*%
1.000. 65

Norfolk A VT en 6s
3,000.101%
11.000.102

do eon 4s
1.000. 76%

do Poesh C A C 4s
2,000. 77

Northern Pacific 4s
6.000. 77

do 3s
9.000. 58

Nor States Power 5s
6 000. 74"»
8 000. 74%
2,000. 76

Ore A Calif 1st 6s
21 000. 86*.
4 000. 87%
10,000. 871»«»

Ore Rv * Nav 4s
1 000. 74U
1.000. 77%

Ore Short Line 4s
8,000. 81 v.
6.000. 81%

Ore-TV R R ft N 4 s
2.000. 70%

Paclflf T A T 6s
1 000. 82%

Penn temo 7s 1930
16 000.104%
1.000.104%

1 4.000.104%
« 000 ..... .104
1.000.'04%
1.000.104
30.000.103%

do gen 4%s
1.000. «0%
« 000. 81
4.000. 81 %
4.000 82

do 5s 1«68
R.flOO. 89V_
1 000. 89%
6.000. 89%
4.00O. 89%

11.000. 89%
5 000. 89%
1.000. 89%

do 4s 1948
3 000. 80%

Peo Gas A. C of C 6«
1.000. «2%

Peoría A 15 lne 4b
4 000. 84%
8.000. 84%

Per« Marquette Bs
9 000. 88
1.000. 83

do 4s
1 000. 66%

Pitts r. C ft St T. 6s
see A

. , .,l.ooo. «". %
1.000.8Î

Pub Per of N .T 6s
8.000. «8%
1.000. «3%
5.000. 63

10.000. 49<4» Readlnir gen 4s
1.000. 49% 4,000. 80
8,000. 49% 4,000. 8084
1.000.. *9K[ 2ÏO00. *0%
60.000. 49%iRlo O "vT 1st 4a
60.000. SO 7.000. «6%
6,000. 50%i 10000. 65%
20.000. SOU« do ml 4«
10.000. 1.014 10,000. 54%

.

R T Ar'« * T, 4%«
1.000. «7%
2 0OS.. 67

St I. 1- Mt A P 4«
3 000.76
3 00«. 76«;

do 4s Rlv A G dlv
S.OOO _ 72

St L * P F 4a ser A
9 000.4ft'.

10,000. 604»'20 000. r>o%6.000. no««,
l.ooo. no%24.000. 60%46.000. 504i
6,000. m

1 0,000. 60%
21.000. 61Int Agrlrultural 6«
6.000. 77%l 1 000.
4.000. 77 1.000Int Mer Marine 6s l.ooo.
4.000. 82% « OA«
10,000. 8J14
3.000. 82%K C Ft R * m «a

_ 20-00. »4%Kansas City He, 6s
1.000. 71
1.000

do St.
6.00S. (14A4
1 oos. H4%Kan <"ltv Term «s
3.000. 71 %,4.000 . 7j I

71*
71%

8» »4
«o l(
6«%
6 0%

Î1.000. «0
1 0 000 I««'
K.OOil. 60*4
1.000. «OV.
°.oon. «OH
7 ooo. unu.
6 000

..r B
60%

New issue

City of Ottawa, Ontario, Canada
Direct Obligation Municipal Improvement

6% Bond*
Dated My1, 1921 Due serially July 1, 1921-1950,

inclusive, as below
Principal and semi-annual interest (Jan. 1 and July 1 ) payable in Canada at Bank of

Nova Scotia, Ottawa, Montreal and Toronto and in gold in New York

Coupon Bonds.Denomination $1,000, $500, $100
FINANCIAL STATEMENT

Actual Valuation (estimated) .,..__. $150,000,000.00
Assessed Valuation . . . . 120,453,606.00
Total Debt . ._.,,. . . 11,525,430.46

Less Water Debt . $3,304,216.95
" Electric Light ., . 700,000.00
" Sinkinf Fund ., '» . 2,308,378.62 6,312,595.57

Net Debt . . . ,. ....... $5,212,834.89 S
Net Debt less than 4'/_% off Assessed Valuation r.

\ Value of lands and buildings owned by municipality $4,301,747.37

Legality to be approved by Malone. Malone & Long, Toronto

MATURITIES AND PRICES TO YIELD
1921 . ,., 8.00% Basis 1929 ., ,., 7.50% Basis
1922 ,., r. 7.95% Basis "

1930 . ... 7.50% Basis
1923 w ,. 7.90% Basis 1931 w r., 7.45% Basis
1924 « .; 7.85% Basis 1932 ., M 7.40% Basis
1925 K ,.. 7.80% Basis 1933 . 7.30% Basis
1926 . . 7.75% Basis 1934 .., 7.20% Basis
1927 . . 7.70% Basis 1935 . . 7.00% Basis
1928 _, . 7.65% Basb 1936 to 1939 . 6.875% Basis

1940 to 1950 > 6.75% Basis

Guaranty Trost Company E. H. Rollins & Sons
ol New York

We «to not iruamntes the above statements and figures, hut
they are taken from sources which we believe to be accurate.

Astis ttTftn»
tee ander

Mortgages.

Acts as

Regbttar of
stock of

corporations

Ck>rpoi?ation Treasury
Securities

OUR complete Service for the
safeguarding of corporations'

securities economically combines the
protection of safe-deposit vaults and
the advantages of a financial secretary.
Statements are regularly rendered of
securities held. Income is promptly
collected and credited to your account
or remitted in accordance with your
instructions.
Any of our Officers will be glad to

fully explain «this Service to you.

80 BWASm&f MW^YÖKK
fWmWSrßS6QTBJ& NÀD1SONJLV&AI425PS1

Capital, Surplus and Undirided Profits Over 30 Million Dollars
Member Federal Reserre System

3,000. 73%' IS,000. 86%
5,000. 73% 6,000. 89%

do 6s eer C 9.0O0. 86H
2.000. 88 1.000. 87
1,000. 88 _: do *»
15.000 . 88 57.000. «1

do adj 6s 3,000. 60%
19.000. 68%|Thlrd Av 1st 5s
3.O0O. 68% 25,000. 7B
1,000. 68%! do ad1 6s
2,000. 69 2.000. 22%
4,000. «8%' 6,000. 22
10,000. 68». 6.000. 22%
12.000. 68% 5,000. 22
10,000. 68% 30.000. 23
6.000. 68% .6.000. 23%

do tnc 6s 6,000. 23
11.000. 5. % 9.000. 24
16.000. 59%: 1.000. 23%
4.000. 59% 2.000. 23%
18,000. 59%i 13,000. 24%
1,000. 59%! 30.00«. 24%
31,000. 59%i 30.000. 24%
1,900. RB 10.000. 23%
10,000. 69% 8.000. 23%
10.000. 69% do rfic 4s
16,000. 69 1.000. 43
1.000. 59% Union Paclflc 1st 4s
1.000. 59 11.000. 80S,
3.000. 59% 17.000. 80%
17.000. 69%! 1.000. 80%
3.000. 69 3.0flfi.s30f.. 80%
69,000. 69% 8.000. 80%
2,90«. 69%, 30,000.s30f.. 80%

St L 8wn 1st 4s do cvt 4s
4,000. (8 1.000. 82%

do con 4s do rf(f 4s
1.000. «5%. 2,000. 78%
19,9*9. 6« 1.000. 78

do Terminal 5s Un Rds of S 1* 4«
8.000. «6%l ctfs of deposit
1.000. 68 1.000. 25%

St P M M 4%s «,Ono. 25%
«.000. 11% U S Rubber temp
10,090. 88%! 7%» 1930

Seaboard A I» adj 5s lo.ono. 97%
10.000. 39% 1.000. 97%
10.000. 39%. 4.000. 98
8,000. 39%. 2.000. 97%
10.000. 39%j 2.000. 98
33.000. 39%| 1.000. 97%
6.000. 39^ <Jo 7s
9.000. 89%, 1,000. 80%

do rfg 4b do 6s
5 000. 45%¡ 3.000. 80%So Pacific ert I« 14.000. 80
10.000. 99%; 3.000. 79%
19.000. 99% 1.000 .'. .79%

1 .ooo. 98%¡U S Steol « f 5»
19.000. 99 17.000. 93
20.000. 99SI 15.000.. 931«
6,000. 99%l 3.0OO.s30f 92».
Î.O0O. 99%' 2.000. 03%do cvt 4a .000. ft
4,000. 78% 20.000.9*5;
18.000. 78%' 92.000. 93%
1.000. 78%! 1.000. 93%
8,000. 789.1 23.000.s30f.. 93».
1.000. 78% 10.000. 93%
6.000.«3Of.. 78%! 1.000. 93%d© rig 4s ¡Utah A Northern 5s
16,000. 76%! 1.000. 89
»000. 76% Utah Power A T» 6«
1.000. 7« 3.O00. 76%1.090. 7«%|vir_lnlan Ry 6»

do rol 4s 6.000.82%4.009. 70 ¡W>at Maryland 4s
1.900. 70% 4.000. 56%So _ell T A T ta |Wtf T » T lit Hi
2.010. ií%i 1.000 .30» 85HSouth-. Ry 6s ¡W.rt Tarlflc 6s
6,009. 9«%| 7.8aa. til,» ooo 89 t «on 14

DIVIDEND NOTICES

New York Title & Mortgage
Company

135 Broadway, New Tork
A quarterly dividend of two per cent «2Vi

en the capital stock of the Company has
been (leclared, payable October 1. 19-0, to
stockholders of record at the close of busi¬
ness on September 24. 1920. Dated, New
York, September 21. 1920.

GERHARD Kl KIINE. s<?rr<?u^l
CLEVELAND. CINCINNATI. CHICAGO

ft ST. LOUIS RT. CO.
Grand Central Terminal. X. T

Sept. 15, JS20.
A dividend of ONE AND ONE-QUARTERPER CENT «81.25 per share) on the pre¬ferred stock of this Company ha» been d«-

clared payable on Wednesday. Oct. 20lh.
to stockholders of record at the close of
business on Friday, Oct. 1st. 1920.

MILTON S. BARGER. Treasurer.
CHICAGO PXEl MATIC TOOL COMPANY.

Dividend N<->. 62.
A quarterly dividend of two per cent hasbeen declared on the Common Stock of thisCompany, payable October 25th. 1920, 1ostockholders <>f record at the close of busi¬

ness October 15th. 1920.
.1. L. PRICE. Treasurer.New Tork, September 28th. 1920.

INSPI^flÔNCONlÔIÏÏUTEDCOPPER¿a
The Directors have this day declared adividend of J) 00 per share, payable Mon¬day, October 25. 1920, to stockholders ofrecord at 3:00 o'clock p, m.. Frldav, Octo¬ber 3, 1920.

.1, XV. ALLEN. Treasurer.New Tork. September 2:¡, 1920.
OTIS ELEVATOR COMPANY.26th St. & 11th Ave.. N. V. C. Sept. 17. 1920The quarterly dividend of $1.50 per shareon the Preferred Stock and 12 On per shareon the Common Stock will be paid October15. 1920. to Stockholders of record at ;heclose of business on September 30. 1920.«Jhecks will b" mailed.

R. H. PEPPER. Treasurer*.
FINANCIAL MEETINGS

September 2nd. 1920.Notice Is hereby Riven that a Meetingof the Stockholders of the HallorTet-Baa/unger I>le Company, Incorporated, willbe held at the ofllc« of th« Company, No.108 Fulton Street, Borough of Manhattan,City of New York, on October 7, 1920. at4 o'clock P. M. to pass upon the proposi¬tion of changing the name of tho «aid«Corporation from Ualloffet-Baszanger DieCompany, Incorporated, Ita present name,to Bailoffet Diamond Die» Company, In¬corporated.
CHARLES E. OAT.

Preaident.WALTER H. ASP1NALL,
Secretary.

.Weat Bhcr» is
1.000. It

Wtscniialn C 4s
1.000. 71

Wllaon Co 1st. 8a

do rvt A«
30.000. « i H4

i i.ooo...... «0%

DIVIDEND NOTICES

277th Come-cutlve Dividend
ESTABLISHED 1784.

The Bank of New York
National Banking Association

New York. Sept. 14, 1920.
The Board of Directors have thi«

day declared a quarterly dividend of
Five per cent. (5%), payable on and
after Oct. 1, 1920, to stockholders ol
«record of Sept. 21, 1920.

FRED-K C. METZ, JR., Casb.e*.

VIRGIN IAN IRON, COIL ft COKE COMPANf
NOTICF OF DIVIDEND.

At « meeting of the Hoard of Director« of
the Virgin!». Iron, «'"al A Coke Company.held on Thursday, September 16, 1?:0. t.'ia
following resolution was adopte,1RE80LVED, that a stock dividen«! of 1"*
on the outstanding capital sto * «if this Com
pany b« made to stockholders of re. ord at
the clone of business on September 30, 10-9
Certlf.cates to be mailed to said »tockhol 1-
ers on or before November 1st, 1?20 from
the Company's efflee In Hoanoke VirR'.-».:.-.
RESOLVED, that b. rip certificates for

fractions,! share« in multiples <.f $100 may
be sent to the office of lhe Company at Uoa-
noke, Virginia, for conversion 1 i.t.. full abares
of the Company Rnd until such conversion Is
marie of Fui'h fractional warrant«« said war¬
rants will not be entitled to participate n

any dividende that may be dcclar.J on til»
capital stock
The transfer books will not be closed.

JOHN B. NEWTON.
President,

ANACONDA COPrKR MINING < O.
DIVIDEND NO. 81.

4. Broadway,'New York. Sept. 2«. 1920
The Board of Director» of the Anaconda

Copper Mining Company has declared a
dividend of One l>oll«r (81.00) per share
upon its Capital Stock of «he par value of
JC.0 per »bare, payable on November 22nd,
1920, to holders of such shares of record
at (he close of buslneaant 12 o'clock. Noon.
on Saturday, October 16th. l.«20.
Th« dividend ia payable only upon the

8«">0 shares into which the Capital Stock 1»
now divided.

All stockholders who have not converted
their holdings into shares of taO par value
should do so without delay In order ,U___.
they may receive their dividend promptly.

A. H. lUCLl.N, Secretary.

IHTEBNATIOWAl. TAPER CO.
New York, September 29. 19 It,

The Board of Directora have declare«! »1
regular quarterly dividend of one and one-
half per cent. 11%'») on the preferred
capital stock of this Company. payable
October lfith. 1920, to preferred atockhoid-
era of record at the close of buclneas Octo¬
ber 8th. 1020

OWEN .SHRPHRRD. Treasure«,


